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Nation.l Srock Exchmge of India Ltd
ErchansePlza,Bandn-KurlaConple&
Band€ (E), Mlmbai -.t00 0s1
scrip coder MAITIANALLEQ

Sub : Outone ot L\e meting of Bmrd of Directos
of tne Conpany hcld on May 14, 2016

We hepby infom inai the Bmrd ol Directos of rhe Corpany at irs Meeiing held roday h.ve
intelalia coroidePd md approved ine Aldihd Shdalone linan ial r6ulb for L\e qtrarbr and
year ended 31d Mdd! 2016 and Consolidated Audil€d Finmcial ResulLs for rhe year ended 315t

We are enclsilg a copy of Results so cotuidcrad dd atptuved along wi$ Audito/s Repot and
Iorn A (for audit report on un'nodified opinion) for your reords.

lurther, ihe Soard of Dnecbrs ha nd paid by ttu .ompmy as
&e fiml dividend. Thus, no furdrer dividend sfia1l be pai.1 by re Conpany as tne Dividend lor

'lhe Bdd M*ting comen ed ai 10.30 a nr. and conduded ai r 15 p.n.

Pleae acknowledge re€ipl

For Maithln Arbys Limited

cc Tne Cojpomts RelatioEhip Depar|mmt

lstFloor, New Trading Rin& RotundaBuilding,
U. Towes, Dalal Stiet, Iod, Mumbai 400 001
s.iip Code 590078

d {dcra 1000? 1033)&s02ra 6
1336e oEr Budw3i 1vr3 )
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D. K. CHHAJER & CO.
CHARTERED ACCOUNTANIS

NIII,IATHOUSE
11 ,  R .  N -  MUKHEFJEE ROAD

GROUND FI,., KOLKATA - 7OO OOT
PHoNES .033-226212a0 t 2262121I

TELE-FAX | 033 22306106
E.mair : dkchha,er@gm.il.coh

rork.ta@dkcindi.,com

1 ve lrav€ auditd of Mrith.n AlloF Linitd (the

"cornpm! ). \hih corp.n,dt sala
cdl, rrou Sktne for the ycr rh

tr sedion 131(5) or tbe conPan $
Ad.:oLr orhrdia (rhe ̂ .r') \lirrr R

ciPG: gscalLy r.epi€d jn hd,. ir
i e s  ( ^ - o u d t  R u l s , l 0 l {  r h n

ru{d ibiL]r} ako i0cluds m!inl$:n (o'da.e \jlb lh. polisionsof

rc A( fo. $rrgu iig rlt asses o
n.grlar ries. skdion rnd amLielion if8 i"d-$oc dd soMts imi

vchdekreri o rc.ounr rLc p..vis drjng i,^rldds ad mdF6 which

mrcquncd !o bc ii.luded hdr dil

i'jed under sdion r41(10) orrr
| . ) dPe r .om lhed i i l oobbh

Ai ardir involyo prtronniie pro.edu
sadiloic fiiamirlqrien.rs. Tlre prosduar *-td depend on rrit sudids judsemst iduding ibe

comp,iy s prepanrion ol$e raid! o
,atrdir pmftduEs rh{ ato .ruof ri3t ir rlt.ionidineJ ^i,udhalso inddt\.$Lutingrhe ap|]opnrenss



ro ri. Mdib.a dr Mtrhin Arroys LiEil€d
RcFr or the stand.lone rinmciri shrn€lb

Dt-ro$, 6 rell s eviluati4 rhe ov.dLL pE*daliol onhd nedslon. fiid.ial shremenb.

aldir opinion on rhe sindalore financiil $aEmms.

llonndn ind..cordiig ro rhe 0lPrai

.nE and lan vi.w in.onfomny *i.lr theasonnrineprincipl*3enqdlly{.cprcd ii lndia:

(a) in 'be cae of'ne Balana sbcd, o

(b) ii rhe cae of'h. setmenr orPs

(c) h rhe.ae ori\e cah Flo* shGmen, orihe dsh flols ror fie year tded oi rhd dde.

e AsFruindbythcconpaics(AtrdnofsRcpofr)ords,20l6,i5su€db
@ms.f sub-sd,ioi(r)of sdion r13 or$eAd). vc givein'he-Ama

n a( ru+ nd h) au oi i4r(i)ofLh

(a) w. b!v. sotreh' aid obraiicd
bdiet, r*e B$$ry for the

(b) h or opinion, pmper booksor {couni s {9uncd by law have b4r kepr by rhc Conpany so rar as ir

G) The Bala.e Sheet, shreme orProft aid Lo$. sd cah Flov sratemenr dealr with by rbis Repofr rre in

(d) honopinio4diemomparyingsa|dalonefimmi.lddemertde *nh by lhis rcpon conPry *16 rhe
irh Ru c ? or rl'e conpiiies

G) or 'he lxsh or vriro rcprssraiioB rceived liofr $e dinros m
E of rbe dn*bE is di.qualiricd s or

?ppoinred6adnedorinrms olsudioi r61(2)ofth.Adi

{r) wirh ftsp{t ro 'he rdequacy of rbe inrnDl finimnlcontoko!r Ii$cirl cporing otrhc conpany ad
the op.dine effediv.ids orsuch co,tok, Erd to o $ptltc4on h AiiexureB iand

(e) wiih rcspd b 'n. o'lie ianea r
companns (Audit and Aud otr) Rul..,2014. in o$ op trior rnd ro rhe b$i ofoff idondion an,r
aeording 10 lbc srplamriois siv.i to us:



Raot o! thE shddone limfti€r skEnent

rim Registdion I]o. 304133E

Pact or Peidiie lirigdiotr on tu finm
fmcial shhdb- Reny Not 12.01(a) to rie shndalone finodial dabnenbl

ii. The comp€ny hd nade psvision, 6 rcqdi.d uder i\e applicabl. le* or mmunting nsda.dt jbr

ois-Gm .o 6cs ii.luding derivlbve coihds

iii, Therc hN b.en no delay in tulming adount. rcqdFd ro be ftnsfertd
Pmtdion Fudd hy rhe Conpaiy.



I (.) 
1" c'"piy i" ."'hi.r"c
siudiotr. ot fixed 3!*h

(b) rhr r*ed *$6 of rhe conp$y haE been physhaly €rircd !y me Mr
and no mde at discFpai.ies hav. be

G) ^soilins r lhe iifonrDi aid exphndtoN siven ro us and otr rho bsis or our examimrion of itr
re.0d5 or rbe compdy, rhe tnte deeds of innovabte propenns no held h I

rhe pilsicil vdifi.lrion oftnyenrory hs bee. .oidrcred d r6o.abtc inr
on such vtrifi.ation.

: :T ' | d  
m  1 '

l ' " "" ' "  ' "  P' , - ' '

y|oa.guala'leestrdty,.ot
prc!nionsof crase 3(iv)orrheod'isnorl|)pti.ablerorhccompaiy

we bak brudry @ie*.d rh. hoob o ii Esped or prodrb shd.,
pusuanrlo!h€ rutes'i!debydECenrntcoFnnenrof tndia,rbendnd
prso lbedmder$bsd ion ( t )o f  scd ion  l 4So t rheAd .kd i reoa r t re

en made rnd iliihined.

Amrdinebrhe iirom Dn ad dPL

o . r , , . d rDo .
s.ir, vrue rdded iai, *$ hd o B m4*ial ,rurory dus, rs appticable, wjd the appsnriar
aurhdirie ]{(oiling b rhe iifomdioi lnd explrnaio6 Even ro us, no rLndnp&d amouft payable itr
6ped ofrhe alusrid du* *dc orbndiig A d 3tMa(h l0t6 ror 3 porod of mor rhir six moidr

(b)  so iigbiheinfomEtioihdekptailrionsgivenros.ndrfte&rdsordreconpanyeiaiii€dbys,
d!rc ar rc {lFs orirome hx, $teyrax, *flic.ra. duy otdsron! dury orexch., $tue ?dded rd.

depost.d oi ic.ouil ol i dispuc, fe ?s folo$:





A(ordrg 10 rhe ftcords of rhe comp$y exrmined by us aid the intormdiomnd eiprandtoi siveD ro usj
nciat in$iturior orbarksar

.y by {a} of inirirl p$tic orbrrtunhd pub n oller (hdudiie debr
instunhst'dm Lo,ns. ̂sordirety. rhu provisions or ch6e 3 ( ix) or rh e o

Dringtu.ou6eofou*lnimrionorrtrbooksa Bordsorrh.conD
vih d. gendany a.ccD&d audning pn(i.ur in lndii, rnd according io rhe

Fpoded during ibe yee, ior haye we bri iifomed ola0y s.b .a. by oo ManaeenEtu

Du ng rhe co6e of or exa'riidion ofihe books ed &ords olilx comprtry
mfomdior ?nd *ptddions



tbhalion and explaixriotr given ro us, rh. company is ior I iidhi
@mpmy. A(ddilgty. p*asnph 3(xii) ofrhe or dd G no! applicrble

^sodiig r0 rtre infoifr4ion ind erDhidions civen 10 us ard djc n.orns of
all$. hnsadioN *nh rcbrd panies 'ie i. comptirm $ilh $diotr t77dd rss ofiheconpaf,i.sAcr,

^(ordine rhe infomatioi & exptaarioi gtven to s $d rhe E.onjs or lhe
nory ws mtsd rhro'gh pdeEnMl alormenrp varc rtacensB of rhatvfully/pafrty .on{njbk

(xiv) or rhe iid ordef is ror

conpmy. .sjed om in mordane

conpiny ra ior enrrd inb any noi-
a(ordiiety, priagft ph 3(xv) of rhe o

Du.iig rhe coure. o r our exrniilrion or rhe book and recoils of the
wrh the gs'srllr aseprd audnins p

ro be reehrd uide. sedion



v. I'rvc aud ired rhe intm al fimn. ial irtr an A toJ s Limred (1he compaiy, )
sa i Mrid 1016 ii mijrrc'jon N r sden€n$ orrh. compry ibr the

(Dorsnb<d ion ro f  sRr ion  r$o f  rhccomnmic !

Luding idheEnft ri ' compar)\ polic
prcknrioi aM dd-rion ofnauds an
ti.rly prcprarioi orfl rhbk fi .mcnl

r dn in eco ince {irh rhe cnid.n
co rcrs o\r. Fimriar Reponiis (lhe "au ms Nde) md rhe simd
dened ro be pft$ib.d uidd$dron l4r(r0) ordr compsi.r Ad. ?0ri. '
ifti i l l i iai. i l l . onrols, borh apprcsbLc ro d audnoftnremiLFinamiatcodrcLs and bortr iss€d by rhe innitue

ho$ Sbndirds and dE cuidin.eNo

ins{as shblnhed md ndntiNd ij

durcs ro obbio a'd r evid€me abod rhe .deqrrcy ofdE inGmrl titrcial
.omors synsn ovs fiiamilr ruponi

inios an rndeBhiding ofintmal fin

cd isk I h. p{&durcs seklrd depend on the audno. s j udgi c , iidudiie

o oblained l5 sul6cienr a0d appropftt ropmvide !bsis ror or!!dil opiiloi
"  r s  r n " r , " t  o  o l

A comp3ny\ inrfrJ fioancial conrol

m.ordsm Nirh genq.lly a(ep€d i A conpa,)t iitmal fin..cnl coii.oL ov{ fi.amial
rcad s,hri (r) penain b 'b. maii

ddail. :..uncly ind rairly rcflecr r he ssr or r|E .ompr,)r (2) prcvide

(oudiis pdnclplcs. and rbar o.cl06
don oflhL.dopbyjrid (3) pnvidc



B(aur or rhe iilr $eii hm natiom ol incmdl find. i3 .odm Ls ovd llmncnl repoding. iiduditrg dE posih ilitv o I
coliusion or imprcpsndnagemenror nbdcto dor orfiiud navoessid
not be dd€ded. Al$, prcjsions of aiy elallarion of thc iit al finmc
tuturc pftiods ire sbjed b the sk $a! the itudal ti$cial .orircl ovfl finai.irl rcponin! iDy b(ome

dirions, of rhd !h€ dogreo orcomplian.e *nh rhe NLi.ies or prc.€drs nav

.ll .mt al rcsp.cb, an adoqutc ii
mn.ial contols ovs fimnciaL rcPor
al co ml owr fiiaicial reoodiis .ritsia enrbl'shed bv de conpmv

ed by i\e lniiide olclraneEd AccouihnG ofltrdh



D. K. CHHAJER & CO.
CH ART€FCD ACCOU NIANTS

NlL8Atr{ousE
11,  R.  N,  MUKHERJEE ROAD

GBOUND FL., KOLKATA. TOO OO1
PHONES : 033-226212A0 | 2262 f279

TELE-FAX:033 22304106
E-nail : dkchh.l€r@9nait,com

korkata6dkctndta.com

aiarior of lt$! con50Ldded liimciit

toromirrce d !0rsoidded crh Jt \lirh rhe e.omrng principles
nder s{rior [] orltir Ad, read

\rL Rue 7 o. rhe co'np s (A(omr) kuld. rorl rhn responsibiltry atso
rd.qwr a.coudirg rcdtrd5 itr 'sor hr stigrirdi|]] rhe rsrc orrhr

re free fmn ndcht ,.ndiiemffr.

dmg conpiiy.'\,foE$id.

o. ]ranh!tr Anoyr Linid (h, -
Horditr! compmy) ird ib !b5id arEs Golkdir.Lr rciqld ro d fbe cdmrtrit.of.dc arcrp). wh dr

lnd dE comoLrd4ed c.sh flow sbLLmenifo.dr )-w cs, eided, iid i s
rioi (hsreimh3freftlrd ros rh. $soridded firamjat nrencnc)

4 wr hlr bken inro e.outrrh. p

riig rpN ricd udq s{rion r43(r0) or

dcreds are ihe nor nd. rt

f ardjitr\ iudg0hr, iidudhs 6e

sndsj rhe n'd ror coi!d$ ifutu
coNoLJft|l]l imn.ia|jatenensdBlg



Repdr on dF consolidated Finimi,l shbneqb

pproprilb in rhr .i.lniames
e r.coun.iig srimates made bv the

Hordiig conoany\ Boa.d ol Dire4o6, a rkll m syalu4iis rh. ovsrll p

3 ri driopinidi, l id ro th. b{r of

tue md hl vkw i" .o.roaniry wn|' r

(r) or'hecoNorrddcd {a'c ofairrrs

(bl orthe co.solidaied sbtmd or Prorr rnd Los. ofthe proft lof rhc ysr e

(c) orrbecoNolidard csh Flo* srar

RcDoi on Orhd Ltglr3nd Resullro.y Rrquirenenl!

9. As€quiredby*dio. larG)oftheAcr,wereponrodreer€dapoli.abcLhal

(tr) we have souehi ad ob'aiied all r
brliel wsen{tssry fo.rhe ouDo$olouraudnof rh.arocaid.otrsoLidr.

(b) ln our opinloi, prcp{ books ol rcco{nr tr qu rud by las tLari,,g ro peprroi ol the afoEslid
brsi kcpr so &r* itrppedrmmorexamiidioi on[o* booksi

G) The consolidatd Baranceslr*l. c

(d) ln or opinjo0. the afore$id consolidded linrn.ial natfrcit conpLy Rirh ihe A.coudiie sraidds

, ud *irh Rule ? orthecomp.0ie5(^(nui6)RuLes,201ai

G) on rbebastorwrino rcpHsbrions reivedrmnibednedorof the Holdiigcompmym onrl March
r Dnedo6 ol Holdiig comparY d

audiro6 orl6 subsidiarG5 in.oDortd iD lidi,,ioi. orrbedn{ror orthe c
,l016, fom b€i)e rppoinbd 6 d dtcdor ln terN or Sedion 161(2)

(n withrcspediodEadequrcyotrheincmlfiarca loitohovernm'

Rlles, ?0r4. ii our opi on ad Io r

h



To rhe M.nbes ofMinhan iilots umited
R.oon or lb! coMlid.ted Finmci,r sbrne'b

dkclos $e inpact ol pmdine in$tioi. on .h. .oi$lidded
liiucial p6ition olthe ctoup. ReL'Not 33.0 | (a)to the .onelidrEd tiieoirl shtemeft!

ii. Prcvisioi h6 b*n made in the conslidded finmcial datneib, 6 rdtn

6d eo&ction Fuod by rhe Holdi.e compdy aod subsidiary comprnie. in.o+oded in India!



rtrols nid.r crrse (D orsub.sEiion 3 Dlsediod r13 or[! con'p,tricr

jrri$ AlLors Li'iir.d albe conpany')
mofr Mmh mr6 ii ftlundion \

Mrn,g&r(\ RAponsibility roi In

Biblc ror c$b i$iisaod maii6iiiis in&maLfii&cja coih s bss.d on rbc
g dnoda 4bblGh€d by the company.o6ld'insrhe ssdialcoiooied. of

do|!orrFjilicjdRcponiiehstr.d

oi om audir. wu.ondrcred orrudir in a(odfln {hh rrE clidai.oNor o
o&r Findci:lRepolirg (th. cuidmc No€) rid rhe Shndards o0 Audniis. i$ur{l by ICAI aid desned ro be
prc$ibed u|d* sdion r1l(r0) of.le Companies ,\d,l0r:. b rhe exrenr ippri.abre b m audil ofi0rmaL
rraci.lcorok, borl' qipli.$ c b in audn of InEnrr Fimncirl coir.oh and, borh issued by rhe rinih[e ol
cr'rftered A(ouira$ .f hdia

o  
"b  

e  , .  { . , . ;  i o ,  -  
" .  

.  . ; . , r . ,  . .  ,  . , . 1
d ir srch conrols opentd efediv€ly

d(s ro obkin ardii evidene abou(rre adequacy ol rhe i0rma finan.iaL
contols slsrem over frsn.i,lEpoding and theiop€mriig erftdivenss. or audir or i.Emalfi0ancnlcodrcls
over fiffnc d rcponirs iodudedobh

$d i5r rhe FoEd!res sLeded depe on ourjudgneir iicludiig thc

. oblaiied is sudicied ardapprupr @ 6 /ovjder bsis ror on odl opiiiotr
ols synem owr fi nrnciaL Eponins.

Tl'e cmup.s iftnal nihdrL contol ov{ linin.ial reponi.s is i p.ocss d*js0ed ro provide Eae.abk asso..n.e
rcsddiig rhe rsliabilry ol lin!n.n: re al $arcmors ror exr.n.l purpo*s in
Ncordame ryirh ssEmlr) rc.eprd a.cording p n.iphs
trponing imluds tlio$ poLi.ir5 lid oro.edures rlrar (l) penai0 io the naii.enane olrccods th4, in fsoilblc
debil. esnrcry sr ra;\ r.0rc1 rbe 1 orihe glourl e) Fdvid. rson$rd

ian,r (3) Prcvide relsdn,bh asudi.c
nPos idi dr 'h. .ofr Pliys a*c rhr,



,i fmcial .ontuk ov* finhcial rcponing, includitrg dt po$ibilitv or
ollBioi or inprcps moosenem oveElde of contols, md{ial missaEmenb du. ro ercr or 6-a0d day @or dd
not 6e dd*Gd Also, prcjedions of toy ev.ludioi of.h. iitml fDncial onhh ov* fimncial Epodirg b
tuft pe ods arc ebjed b fie rnk irat i\e intml financtul .otrtu| ov{ fi.anchl rcponing may b€one
ii.d.qude b{au$ of.ha.ses itr conditions, or tE|he deg*e or conpliam

In our opinion, rhe conpdy ha!, in tmal hnochl cotrfth synEh ovq
financhl Fponing aid such inbnal fi ing *.rc opddine etredively 6 d
Mrch 31, 2016, bded on i\e i n tuna e$ablhh.d by rhe compdy
cotrsiduing rhe *en.iil ompondb o
coohls od Find.i.l Reponiis istr.d by rhe trorirtrE orclrnftd A(dnrds orlndis.

rim Regisdrion Nd. l04l33t
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maithan alloys ltd
, A r BceRdd {dhE. rooor?
r 1033) aso 22$ r (03o 3937 720r

E otre@hairhana iq5 tr

(lu nudit toFot r iLq rnmoailied oIni.n)

.hnual Sr dalonc I ri.ia Ssrenrsnts
i0rth€ vrir ended 31'r Nlifh, ?016

chaidan - Audir conmiitee
DrN:003t3{44

For Mrirhrn NIo)s Lihired

lor Mrirhrn ^rroy! Li'nicd

(sc4dw!la)
M'nrgins Dircdor & cEo

DrN : 000.frae1

ui[' F PrP. Brfltur oEr Rsh47e!roi. M4tury;

Anrudt fi'EnLial narc66tr 10; m



4'
maithan alloys ltd '

tA  Jc  B@Roadkdrkh  ?00017
r {033) ffio 2r3 F lo33) 3937 12!1

€ or,.e@m.F3 !ro,: oa

(Itr aRlit reFon wi$ @odilicn opi m)

Amu.l Inran.i.l si.renents
rei enildd

;\* rcirudiJd*1 F-". sN{'N
f.r thu (err ended if, Nt.rrh. 2016

.r. lyPccrAud'rnh!P'vaton

FdMiir|[i AJro),! Lim cd

chrnnm - andil conniflee
Dl\ | 00373,11.I

For Nlrithrr Alloys aimftdd

l,^ - ^t
I y/1/ " t;.t/^ \l,t^---^\L" r rna,lyl eg61,La:,-
wlblo-rine Dneftr & cro

DIN : 00ld06ti3

Inr Miirhin Allo)5 Limircd

lf*
(s c Asrd 14

M rsin8Dnedor &clo

wo4. uir Po r{:[rn.i,s'. 7 r3 s
Ulrr EP.rP Brnftt,oEi Rinhd 70rlor. n€qrid ayr


